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ACTUARIAL VALUATION REPORT

TOWN OF WESTON OPEB PLAN

Determination of Normal Cost and Actuarially Determined Employer Contribution

July 1, 2021 July 1, 2019
Percent Percent
Cost of payroll Cost of payroll
Town's normal cost $244,594 0.7% $224,205 0.7%
Amortization of unfunded accrued liability* (144,400) -0.4% 17,479 0.0%
Contribution before adjustment as of the
valuation date 100,194 0.3% 241,684 0.7%
Contribution rounded to nearest $1,000 100,000 242,000
Estimated valuation year payroll for actives
not yet at 100% assumed retirement age 33,130,119 34,420,627
Fiscal year ending 2023 2021
Adjustment for interest and inflation 10,000 17,000
Actuarially determined employer contribution 110,000 259,000
Expected benefit payments 581,000 607,000
Fiscal year ending 2024 2022
Adjustment for interest and inflation 7,000 11,000
Actuarially determined employer contribution 117,000 270,000
Expected benefit payments 660,000 616,000

*The negative amortization installment cannot exceed the Town's normal cost
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