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August 11, 2022 6:00 PM
Meeting held remotely



1. Call to order:  Chairman Rone Baldwin called the meeting to order at 6pm.  Also in attendance were Vice Chairman Steve Ezzes and Board of Finance members Michael Imber, Jeff Farr, Dick Bochinski ,Amy Gare as well as Town Administrator Jonathan Luiz.

2. Pledge of Allegiance:  The Pledge of Allegiance was recited.

3. Update regarding work to assess future bonding levels and capital expenses for the Town and their potential financial impact:  Mr. Baldwin presented a Powerpoint presentation on the status of the Board of Finance’s work to assess the financial impact of future bonding levels and Facility Investments for Weston.  Mr. Baldwin noted that the project undertaken by the Board of Finance was motivated by recent options presented by the Facilities Optimization Committee as well as the projected pay down of existing town debt and capital expenditure trends.  The goal of the analysis is to recommend guidelines for the annual capital expenditure budgets as well as to analyze various projection models of potential impacts on the town finances from  potential facility investments.  The key financial impacts include impact to taxes, mill rate and debt rating.  The goal is to work with the Board of Education and Board of Selectmen and to inform decision making by the Town.  It was noted that the detailed presentation and scenarios are hypothetical and do not representative or imply any recommendation or final analysis by the Board of Finance.     Detailed discussion continued on the annual capital expenditures  and  the long term budget projection models.

 
4. Adjourn:  Mr. Baldwin moved to adjourn at 7:17pm.  Mr. Ezzes seconded.  The motion carried unanimously.
Minutes submitted by:  Shawn Amato, Assistant Town Clerk
