
Board of Finance Regular Meeting
April Lt,2O24 6:00 PM
Meeting held remotely

Call to Order: Chairman Michael lmber called the meeting to order at 6:00pm. Also in

attendance were BOF Vice Chair Jeffrey Farr, Theresa Brasco, Christopher Bryant, Jeffrey

Goldstein, and Finance Director Rick Darling. Excused absence was noted for Rone Baldwin and

Amy Gare.

Discussion/Decision regarding the OPEB trust portfolio reallocations proposed by Fiducient

Advisors, and to consider adjusting the OPEB lnvestment Policy Statement under the Fixed

lncome category:
Mr. lmber opened the discussion regarding reallocation and a decision regarding the OPEB trust
portfolio. Review from prior BOF meeting and Fiducient Advisor's current OPEB Target

Allocation vs. Proposed Target Allocations was presented. Currently target allocation in fixed

income is at 45% with Fiducient recommending allocating 50%. Fiducient is recommending 5%

allocation weight to fixed income and recommending reduction of Metropolitan West Total

Return Bond Fund based on turnover in Met West's investment management team and

recommendation made to begin diminishing investment. Fiducient is recommending Harbor

Core Bond Fund and a slight addition to BlackrockTotal Return Fund K Fund. The additional5%
increase is in part driven by diminishing investment in Vanguard 500 lndex Fund domestic
equity fund and decreasing in American international equity fund. Clarification on the target
asset allocation table from 2O2t for minimum & maximum weighting was discussed.

Mr. lmber asked for a motion to reallocate min imum tarset and maximum weishtins for OPEB

Trust as presented in the Tareet Asset Allocation table. Motion made bv Mr. Brvant. seconded
hrr Mr Fer AI lin ferrnr nf orrrr rirroi oh criter motion carries un t nrnimnr rclrrr
Mr. lmber asked for a motion to reallocate investments as presented in the Current Target
Allocation vs. Proposed Target Allocation table. Motion made bv Ms. Brasco, seconded bv Mr.

Brvant. All in favor of reallocation as Brese[te!- motion carries una

Discussion/Decision regarding closing out certain capital projects and using the available
balance to offset the FY 24-25 capital budget. Rick Darling, Finance Director:
Mr. Darling discussed the formality of capital projects to be closed out, noting they are part of
the offsets for the FY 25 budget. Capital project closeouts helped during budget deliberation by

reducing the gross cap budget bv 5266,021. Discussion on individual project close outs
discussed. Mr. Darling will get more information to the BOF on the reasons for the available
balances in the Police Body Cameras and the DPW Payloader projects.

Mr. lmber asked for a motion to close out the caoital oroiects as listed. Motion made bv Ms

Brasco. seconded bv Mr. Goldstein. All in favor. motion carries unanimouslv.



Discussion/Decision regarding the approval of minutes from the March 6th, March 11, March
12th and March 14th meetings, and the April 2nd public hearing:
Mr. lmber asked for a motion to approve the March 6, 2024 Board of Finance Special meeting
minutes. Motion made bv Mr. Brvant, seconded bv Mr. Goldstein. Motion passes

unanimouslv.
Mr. lmber asked for a motion to approve the March LI,2024 minutes. Mr. Farr madelhaxees
to the followins "Mr. Farr and Mr. Roberts also provided a draft of prioritization of roads/work
to be done over the next few vears". Strike "Mr. Farr" from the sentence. Also change the

"Mr. F rr at ntative maintena
sealthat should be considered." Chanse ade to "Mr. Farr sooke about oreventative
maintenance alternatives of rubber and chip sealthat should be considered". Motion made bv

hv na nirnnr rclrrMr. Farr seao nded Mr. Gold in. Motion sses una

Mr. lmber asked for a motion to approve the March 12. 2024 Board of Finance Soecial meetine
minutes. Motion made bv Mr. Goldstein. seconded bv Mr. lmber. Abstention bv Chris

Brvant. Motion passes.

Mr. lmber asked for a motion to aoorove th M arch T4 2O24 Board of Finan ce Resrrlar

minutes. Motion made bv Mr. Goldstein, ed bv Mr. Farr. Motion oasses unanimouslv.

Mr. lmber asked for a motion to approve April 2, 2024 BOF Public Hearins. Minutes tabled for
o rV nossihle videofurther discussion on oublic oarticioation n ed and fo further in ul for

recorded version for review. No motion.

Mr. lmber asked for a motion to adiourn. Motion made bv Ms. Brasco, seconded bv Mr. Bryant.
Motion passes unanimouslv. Meeting adiourned 6:45 pm.

Respectfully Subm itted,
Shawn Amato, Recording Secretary
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