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Board of Finance Budget Adjustments — April 4, 2024

Town Operating Budget:
BOS Proposed: $16,053,436
BOF Adjustments:
Pension (MERS) 95,000
Health Insurance (22,000)
BOF Revised 516,126,436
BOE Operating Budget:
BOS Transmitted: $59,598,328
BOF Adjustments:
Budget-wide (400,000)
BOF Revised 559,198,328
Town Capital:
BOS Proposed: $7,869,760
BOF Adjustments:
Remove Paving (4,600,000)
BOF Approved 3,269,760
BOE Capital:
BOS Proposed: $1,526,500
BOF Adjustments:
Remove 3 Capital
Projects per BOE (230,000)
BOF Approved $1,296,500

Capital Offsets
BOS Proposed: (4,910,012)
BOF Adjustments:
Remove Paving Offset 4,600,000
Add’l Project Closeouts  (369,602)
BOF Approved (679,614)



Debt Service:

BOS Proposed: $1,181,562
BOF Adjustments:

Remove BAN interest (128,000}
BOF Approved $1,053,562

Non-Tax Revenue:

BOS Proposed: $4,163,485
BOF Adjustments:
Assume 4.25% ROI 475,000
BOF Approved $4,638,485
Grand List:
BOS Proposed: $3,232,500,000
BOF Adjustment:

Increase based on lower
than anticipated BOA

reductions 1,407,984
BOF Approved $3,233,907,984
Tentative Total Gross Budget $80,264,972 (0.71% Increase over FY 24)
Tentative Total Net Budget $75,626,487 (0.37% Decrease from FY 24)

Tentative Mill Rate 23.79



